
S
TA

T
EM

EN
T

  O
F 

 A
C

C
O

U
N

T
S

All Annual General Meeting notices must include a
copy of the Statement of Accounts for the previous
financial year, and a motion for owners to ‘accept’
the Statement of Accounts.

The Body Corporate and Community Management
Act (Standard Module) Regulation 2008, s154, states
the following regarding this:

(5) The Statement of Accounts must include:

(a) The corresponding figures for the previous
financial year, unless the statement is for the
Body Corporate’s first financial year; and

(b) Disclosure of all remuneration, allowances or
expenses paid to members of the committee,
identifying the total amounts paid to each
member during the financial year under the
following categories:

(i) Remuneration or allowances;

(ii) Expenses, split up into travelling, 
accommodation, meal and other expenses.

(6) A copy of the Statement of Accounts must
accompany the notice of the Annual General Meeting
first happening after the end of the financial year for
which the accounts are prepared.
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